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FACTORS OF LEGISLATIVE REGULATION OF FOREIGN TRADE
ACTIVITY OF THE RUSSIAN FEDERATION

AHHOTanus. BHeNIHETOProBas AesITENbHOCTh OTHOCUTCS K OJHOM U3 KITFHOUEBBIX
COCTaBJISIFOIIMX 3KOHOMHUYECKOro pa3Butus Poccuiickorn @enepanuu. B nocnennue
JECATUIICTHS MUPOBas SKOHOMUKA cTajia Bce 0oJiee M1o0amn3upoOBaHHOM, U BATIOTHOE
3aKOHOJIATENBCTBO HWIPAECT BAXHYIO pOJb B PETYJIHPOBAHUM MEKIYHAPOIHBIX
TOProBbIX ornepanui. @akTOpsl, BIHUSAIONIME HA BHEIIHETOPTOBYIO AEATENBHOCTh PD,
CBSI3aHbI C PA3JIMYHBIMU ACIIEKTAMH BAJIOTHOTO 3aKOHOAATENbCTBA, KOTOPHIE MOTYT
OKa3bIBaTh KaK MOJIOKUTEIBHOE, TaK U OTPUIATEIIBHOE BIUSHUE HA SKOHOMHUYECKOE
MOJIOKEeHHUE CTpaHbl. OJHUM U3 KIIOUYEBBIX (DAKTOPOB BATIOTHOTO 3aKOHOJIaTENIbCTBA
ocTaeTcs Kypc BaintoThl. Kypc poccuiickoro py0.ist 1o OTHOLIEHHUIO K IPYTUM BaJIlOTaM
CYIIIECTBEHHO BIIMSAET HA KOHKYPEHTOCIIOCOOHOCTh POCCHMCKUX TOBApOB U YCIyT Ha
MEXIYHApOJAHOM phIHKE. MI3MEHEeHUsT BaTIOTHOTO Kypca MOTYT KaK CIIOCOOCTBOBAThH
AKCIIOPTY TOBapoB M yciuyr u3 Poccuun, Tak W 3aTpyAHATH MUMIIOPT MHOCTPAHHBIX
TOBapoB. JlaHHAs CTaThs MOCBSIIECHA aHAJIN3Y BIIMSHUSA BAJIIOTHOTO 3aKOHOIATENbCTBA
Ha TOproBeie omepanuu Poccuiickoit ®@enepanuu. Ocoboe BHUMaHHE YACHIACTCS
OCHOBHBIM aCIIE€KTaM BaJIOTHOTO PETYJHMPOBAHUS U KOHTPOJIS, KOTOPBIE HAIPSAMYIO
WM KOCBEHHO BJIMSIIOT Ha BHEIIHETOPTOBYIO JNESITEIBHOCTh CTpaHbl. B pabote
paccMaTpuUBalOTCd HM3MEHEHHSI B 3aKOHOJATEIbCTBE, BHEAPEHHBICE C  IEJBIO
nubepanu3alvi U yIpOIIeHHS BaTIOTHBIX OMEPAINi I SKCTIOPTEPOB U UMIIOPTEPOB,
a TaKXe aHAIM3UPYIOTCS NOTEHIMAIbHBIC PUCKA W OTPAHUYCHUSA, HajlaracMble
BAJIIOTHBIM PETYJIUPOBAHUEM.

KiroueBble cji0Ba: BaIOTHOE pPETryJUPOBAHME, HSKOHOMHUKA, BaJIOTHOE
3aKOHOJIaTEIBCTBO, BHEIIHETOPTOBasi AEATEIbHOCTD

Annotation. Foreign trade activity is one of the key components of the economic
development of the Russian Federation. In recent decades, the global economy has
become increasingly globalized, and currency legislation plays an important role in
regulating international trade transactions. The factors influencing the foreign trade



activity of the Russian Federation are related to various aspects of currency legislation,
which can have both a positive and negative impact on the economic situation of the
country. One of the key factors of currency legislation remains the exchange rate. The
exchange rate of the Russian ruble against other currencies significantly affects the
competitiveness of Russian goods and services on the international market. Changes in
the exchange rate can both facilitate the export of goods and services from Russia and
make it difficult to import foreign goods. This article is devoted to the analysis of the
impact of currency legislation on the trading operations of the Russian Federation.
Special attention is paid to the main aspects of currency regulation and control, which
directly or indirectly affect the country's foreign trade activities. The paper examines
changes in legislation introduced to liberalize and simplify currency transactions for
exporters and importers, as well as analyzes potential risks and restrictions imposed by
currency regulation.

Keywords: currency regulation, economics, currency legislation, foreign trade
activity

BBenenue

BaxHOU CcOCTaBIAOIMIEN MEXIyHAPOJHOM TOPTOBIM SIBJSIETCS PETYJINPOBAHUE
BAJIFOTHBIX ONEPAli, KOTOPOE OKa3bIBAET 3HAYUTEIBHOE BIUSHAE HA DKOHOMUYECKUE
OTHOILLICHUS MEXIy CTpaHaMu. POJIp BAIIFOTHOTO 3aKOHOAATENBCTBA B 3TOM KOHTEKCTE
TPYJIHO NEPEOLEHUTH, ITOCKOJIbKY OHO OIpPEAEIIAEeT IpaBUia UIPHI ISl YYACTHUKOB
MexXAyHapoaHou Ttoprosid. Poccuiickas ®enepanus, Kak cTpaHa C pa3BUTOU
DKCIIOPTHO-UMIIOPTHOM JEATEIBHOCTBI0 U AKTHUBHO HMHTETPHUPYIOLIASCS B MUPOBYIO
HSKOHOMUKY, CTAJIKUBAETCA C HEOOXOAMMOCTBHIO MOCTOSHHOIO COBEpPLICHCTBOBAHUS
BAJIFOTHOTO 3aKoHOJarenbcTBa. Llenbro maHHOrO mporecca SBIAETCS HE TOJIBKO
3allATa HALMOHAJIBHBIX 3KOHOMHMYECKMX HHTEPECOB, HO M CO3JAAHUE YCIOBHU IS
6osiee 3(phEeKTUBHOIO yUacTHsI CTPAHbI B II100AIbHBIX YKOHOMUUYECKHUX Tpolieccax.

B ycnoBusix rino0anu3ald SKOHOMUKH KpailHE Ba)KHO PAacCMOTPETh BIIUSHHE
BAJIFOTHOTO 3aKOHOJATEJIbCTBA HA TOPIOBIK0 M SKOHOMHYECKOE PA3BUTHE CTPAHBI.
Poccuiickas ®enepanusi, obnaaaronias 3HaYUTENbHBIM SKCIOPTHBIM U UMIIOPTHBIM
MOTEHIMAIIOM, CTAJKUBAETCSI C HEOOXOAMMOCTBIO aJaNTalli CBOETO BAJIOTHOTO
3aKOHOJATENBCTBA K COBPEMEHHBIM TEHACHIMSAM MEXIYHAPOIHON TOPTOBJIH.

PerynupoBanue  BamtoTHbIXx — omepauuid B Poccmiickonn ~ denepannn
ocylecTBIsieTcs Ha ocHOBe DenepanbHOro 3akoHa "O BaIOTHOM PETyJIMPOBAHUU U
BAJIFOTHOM KOHTPOJIE", KOTOPBIH 33Ja€T OCHOBHBIE PAMKH JIJ151 COBEPILIEHUS BATIOTHBIX
omepalui, a TakKXe OMpeAesieT MEXaHU3Mbl KOHTPOJS 3a MX BBINOJHEHHEM. B
MOCJICAHUE TOJbl B POCCHMCKON BAaIIOTHOM ITOJIUTHKE HAOIIOMACTCS TEHISCHIMS K
anbepanu3aliy BaTIOTHBIX ONepaluii, 4To, 6€3ycI0BHO, BHI3BIBAET HHTEPEC C TOUKU
3pEHUS aHaJM3a BIUSHUS 3TUX U3MEHEHHUI Ha TOPrOBIIO CTPAHBI.

Jlannast ~cTaThsl  HampaBiieHa Ha  u3yuyeHue  (AKTOPOB  BAIOTHOTO
3aKOHOJIATEIbCTBA, KOTOPBIE OKAa3bIBAIOT HaWOOJIbIlIee BIUSHUE Ha TOPrOBbIE
onepauuu Poccuiickoit @enepanuu. B pabote Oyner paccMOTpEHO, KaK M3MEHEHUS
MIPAaBHJI BAIKOTHOTO PETYJHMPOBAHUS M KOHTPOJIA OTPA)XarTCS HAa BHEIIHETOPTrOBOM
NEATEIIbHOCTH CTPAHBI, a TAKKE KAKUE MEPCIIEKTUBBI U BO3MOKHOCTH 3TH U3MEHEHHUS
OTKPBIBAIOT ISl POCCUUCKUX KCIIOPTEPOB U UMNIOPTEPOB. OcoO0€ BHUMAHUE YIEIEHO



aHaIu3y IOTCHIHUAIBHBIX PUCKOB M  OTPAaHWYCHUM, KOTOpPBIE  BAJIIOTHOE
PEryJINPOBAHKUE MOKET HAJIOKATHh HA BHEITHEAKOHOMUYECKYIO IESITENBHOCTD.

Taxum 006pa3oM, LIENbIO JAHHOTO MCCIEA0BAHUS SBISICTCS BCECTOPOHHHM aHAIN3
BAJIFOTHOTO 3aKOHOAAaTenbcTBa Poccuiickon deaepanuu ¢ TOUKU 3pEHUS €r0 BIUSHUS
Ha MEXIYyHapOJHYIO TOPTOBIIO W OIPEACIECHUE KIIOUEBBIX HAIIPABICHUN €ro
JAJIbHEWIIET0 PpAa3BUTUA JUIsl  yKpeIuleHWs mno3ummii Poccnn Ha  MHpOBOM
SKOHOMHMYECKOM ITPOCTPAHCTBE.

1. OcHOBBI BaIIOTHOTO 3aKOHOAATENLCTBA PO

BamorHoe 3akoHomarenscTBO Poccuiickonn denepaunu UMeEeT CBOM KOPHU B
IIOCTCOBETCKUI NIEPUOJ, KOT/1a CTpaHa Havajla akTHBHO HHTEIPUPOBATHCA B MUPOBYIO
DKOHOMHYECKYI0 cucteMy. C 3TOro BpEMEHM OHO NPETEPIEIO 3HAYUTEIbHBIC
MU3MEHEHMS, OTpaXKAroLIUe JMHAMUYECKOE Pa3BUTHE KAK BHYTPEHHEH, TaK U BHEIIHEH
DKOHOMHUYECKON MOJUTHKU rocyaapctBa. OCHOBOM BAJIOTHOIO PETryJUPOBAHMS B
Poccun sBisiercss denepanpHbli 3aKOH "O BalOTHOM PETYJIMPOBAHUHA U BAIIFOTHOM
koHTpoJie" Ne 173-®3, npunsareiii 10 gexadps 2003 roga. OTOT 3aKOH yCTaHABIIMBAET
IPaBWJIa JUJIl OCYIIECTBJIEHUS BAIIOTHBIX ONEPALMH, MOPSNOK BEICHHUS BaJIOTHOTO
y4yeTa, a TaKK€ MEXaHW3Mbl BAJIIOTHOTO KOHTPOJIA. OCOOEHHOCTH POCCHUKCKOTO
3aKOHOJIaTEIbCTBA 3aKJII0YAIOTCS B CTPEMJIEHUU K OaJIaHCy MEXKIY HEOOXOJIUMOCTBIO
KOHTPOJIS 332 BAJIIOTHBIMHM ONEPALUSIMH U CO3JaHUEM OJIArONPUATHBIX YCIOBHM IS
TOPTOBJIH.

OCHOBHBIE IPUHLUIIBI BAJTIOTHOTO perynpoBanus B PO

1. Cpoboja BaMIOTHBIX oOmNepaluid. 3aKOH MPEANOoiaraeT, 4TO BaJIIOTHBIC
oTepaly MOTYT OCYLIECTBIATHCS 0€3 OrpaHUYEHUM, €CJIM UHOE HE MPEyCMOTPEHO
denepaibHBIMUA ~ 3aKOHAMU. JTO  OTpa)kaeT OOIEMUPOBYIO TEHIEHIUIO K
anbdepanu3aiy BaTFOTHBIX OTHOILIEHUH.

2. Pa3pnenieHne Ha pE3HUJIEHTOB M HEPE3HUJEHTOB. BalroTHOE 3aKOHOIATEIBCTBO
JNEIUT YYaCTHUKOB BAIIOTHBIX OTHOLIEHWHM Ha PE3UACHTOB M HEPE3UACHTOB,
YCTaHaBJIMBasA [JI1 HUX PA3JIMYHbIE NMPABUIIA MPOBEICHUS BAJIIOTHBIX ONEpanuui. JTO
pa3ielieHHe IOMOTraeT KOHTPOJMPOBATH JIBHIKEHUE KAIWTAJIOB YEpe3 T'PaHULIbI
rocyJ1apcTBa.

3. BayIrOTHBIN KOHTPOJIb. BaIFOTHBIN KOHTPOJIb OCyIIeCTBIsIETCS L[eHTpanbHbIM
O0ankom P®, (enepasbHON  HaIOroBol  Ciyx00W, a Takke JpYyrdMu
YIIOJTHOMOYEHHBIMM OpraHamu. KoHTpop mpenmnonaraet npoBepKy NpaBOMEPHOCTH
COBEpLICHUS BAJIOTHBIX ONEpalyid, COOTBETCTBUE HX 3aKOHOIATENIBCTBY, a TAKXKE
OTCIIEKUBAHUE JIBHKEHUS KalMTAJIOB. !

Takum 00pa3oM, OCHOBBI BaJIFOTHOTO 3aKoHOAATeNbcTBA PD dopmupyror
YCIIOBUS JJIsl B€JCHUS BHEITHEOKOHOMUYECKON AesTenbHocTH. HecmMoTpst Ha oO1ryto
TEHCHIIMIO K JInOepain3auu, TOCy1apcTBO COXPaHIET 32 COOON psiJl MHCTPYMEHTOB
KOHTPOJII M PEryJUpOBAHMS C ILEJNbI0 3alUThl HAIMOHAIBHOW 3KOHOMHMKH H
oOecreueHus: rocy1apCTBEHHON 0e30MacHOCTH. B paMkax MOCTOSIHHO MeHsoencs
MEXIYHAPOAHOW  OOCTAaHOBKM M  SKOHOMUYECKHX  YCJIOBUH,  BaJIOTHOE
3aKOHOAATENBCTBO POCCHMM NPOJOIDKAT aJanTUPOBATHCS K HOBBIM BBI30BAM H
BO3MOKHOCTSIM.

! ®enepanbublii 3akon "O BATIOTHOM PETYINPOBAHKMH M BaTOTHOM KoHTpose" Nel73-®3 ot 10 mekabps 2003 r.



JInGepann3anus BaJIOTHOIO 3aKOHOAATeIbCTBA

Haunnas ¢ 2000-x ronos, B Poccun HabmogaeTcst TEHIAEHIUS K JIMOepamn3ainuu
BaJIIOTHOTO 3aKOHOJATEIbCTBA. JTO BBIPAXKACTCSI B YINPOIIECHUH psia MPOLEAYD,
CBSI3aHHBIX C BATIOTHBIMU OMNEPALlMsIMHU, SMUCCHEHN 1 oOpallleHneM LEHHBIX Oymar Ha
MEXIYHApOJHBIX PBIHKAX, a TaKK€ B PA3BUTUU DJIEKTPOHHBIX CIOCOOOB BEACHHS
BaJIOTHOTO yueTa. Jlnbepanusanus kak OCHOBHOH (pakTop, BIUSIOUINI HA TOPTOBIIIO B
P® nampariena Ha MpHUBJICYCHIE WHOCTPAHHBIX WHBECTHUIIMHA U YIPOIICHHUE TOCTYIIa
POCCHUHCKHUX KOMITAaHUHA K MUPOBBIM (DHHAHCOBBIM PECYpCaM.

CHmKeHNe OTpaHUYCHUN Ha penaTpualidio WHOCTPAHHOW BATIOTHOW BBIPYYKH
MO3BOJIMJIO  YJIYYIIUTh YCIOBUS JUIS POCCHMCKHX SKCIIOPTEPOB, YIPOCTUB
BO3BpalllcHWE 3apabOTaHHON 3a pyOekoM BallOTEl B CTpaHy. Kpome Toro,
aubepanu3anus paclpocTpaHUIach U Ha MHBECTHIIMH, OOJIETYMB BO3BpAT KamuTaja
WHOCTPaHHBIMU MHBECTOPAMH.

[Iportecc nubepanu3anuu Takxke 3aTPOHYH chepy BaIIOTHOTO KOHTPOJISA, TIE
OBLIM OTMEHEHBI HEKOTOpBIE €ro (OpMBI. ITO CHUZWIIO aIMUHUCTPATUBHYIO HArPy3Ky
HA  YYaCTHMKOB  BHEIIHEAKOHOMHUYECKOW  JEATENHbHOCTH HW  IOBBICHJIO
MPHUBJIEKATEFHOCTh POCCUNUCKOTO PBIHKA IS HHOCTPAHHBIX MapTHEPOB. PedopMer
pacIMpiiii BO3MOXKHOCTH HCIOJB30BAHUSI BAITIOTHBIX CYETOB PE3UICHTAMHU W
HEPE3UJICHTaMH, B TOM YHUCJIEC YMPOIIEHUE MPOILETYP OTKPHITUS U BEACHUS CUCTOB B
MHOCTPaHHOU BaJltoTe. JTO OOJErymiio MEXIyHApOJHbIE pacueThl U UHBECTULINH, a
TaK)K€ CIIOCOOCTBOBAJIO YKPEIJICHUIO (PMHAHCOBOM CTaOUIBHOCTH.

HecmoTpss Ha 3HauuTenbHBIM Iporpecc B JHUOEpaTu3aldd  BaJIOTHOTO
3aKOHOJATENbCTBA, nepea Poccueil cTosST BBI3OBBI, CBSI3aHHBIE ¢ HEOOXOIMMOCTBIO
nojJepKaHusl OajlaHca MeXAy CO3JaHHEM OTKPBITOH SKOHOMHUYECKOM cpeibl U
oOecrieueHneM HaIMOHAILHON (PuHAHCOBOM Oe30macHOCTU. BaXXHBIM acmeKToM
CTAaHOBUTCS pa3paboTKa Mep MO MPEAOTBPAIEHHI0 OTTOKAa KamWTajda W BO3BpaTa
aKTUBOB B CTpaHy, a TaK)Ke aJanTaius 3aKOHOJATEIbCTBA K MEHSIOIIUMCS YCIIOBUSIM
MHUPOBOI YKOHOMHUKHU ¥ (PMHAHCOBBIX PHIHKOB.

OcHoBHbBIE (paKTOPBI BAJTIOTHOI0 3AKOHOAATE/ILCTBA, BJIUSIOLINE HA
TOProsjaw B P@®

BantoTHOE 3aKOHONATENBCTBO HEMOCPEICTBEHHO BIMSAET HAa MEXIYHAPOIHYIO
toproBiato P®. C oaHOW CTOPOHBI, YHPOIIEHUE MPOIEAYpP CIHOCOOCTBYET POCTY
HKCIIOPTHO-UMITOPTHBIX ONEpalui, ¢ JPyroi CTOPOHbI, TPEOOBAHUS MO pernaTpUaluu
MHOCTPAHHOM BAJIOTBI M BAJIIIOTHOMY KOHTPOJIIO MOTYT CO31aBaTh OIPEICICHHBIE
Oappepbl s KOMMAHUNA. BaXHBIM aclekToOM SBISETCS U 3aKOHOAATEIbHOE
pEryJIMpOBaHWE KPUITOBAIIOTHBIX ONEpalUid, KOTOPOE MOXET OTKPBITh HOBBIE
BO3MOKHOCTH JJIsI MEXAYHAPOIHON TOPTOBJIH.

HccnenoBanue pazHoOOpa3HbIX TEOPETUUECKUX MOAXOA0B U MHEHHI 3KCIIEPTOB
JEMOHCTPUPYET OTCYTCTBUE KOHCEHCYCA CPEAN POCCUNUCKUX FOPUCTOB OTHOCUTEIBHO
BAKHOCTH OMNPEEICHHBIX aCIEKTOB, BIHSIOIMIUX HA CTOMMOCTh HAIMOHAIBHOU
BAIIOTHl. B KauecTBe KIIIOYEBBIX JIIEMEHTOB, (POPMHUPYIOUIUX KypC BalIOTHI,
yKa3bIBalOTCA pasinuHble Inokaszarenu. Hanpumep, .11, Ynanmumes noguepkusaer
3HAYUMOCTh CIIPOCAa U MPEIJIOKEHUS Ha BaJIOTy, JTUHAMUKU HHQISIUU, pa3Mmepa



MPOLIEHTHBIX CTABOK M JOXOJHOCTH LIEHHBIX OyMar, a Tak:Ke COCTOSIHUSA TUIATEKHOTO
Gananca.’

H.I1. BenotenoBa BbIAENAECT KPUTHUECKHUE KypcOOOpa3yroIIMe AJIEMEHThI Kak
TEeMIBl 3KOHOMHYeckoro passutus (poct BBII, o0vem mpousBoacTBa B
MIPOMBITIUICHHOCTH ), TMHAMHUKY UHQIISAIUN 1 HHOIISITUOHHBIC 0XKUIaHUSI, CHTYaITHIO C
IJIATEXKHBIM 0aJTaHCOM CTPaHbI, MPOIEHTHBIE CTABKU U JOXOJAHOCTh LIEHHBIX OyMmar, a
TaKkKe MHUPOBYIO MomyssipHOCTh BamoThl. JLII. HaymoBa cuutaer, uyto B nr000i
CUTYallMH TJIaBeHCTBYIoumMe (paktopsl - 370 u3Menenuss BBII, ypoBenb undusiimm,
00BbeM JICHEKHOW MACChl M TIIaTEKHBIN OaaHc.

Taxxke mpuBIeKaeT BHUMaHUE KiacCcU(UKAIUS aCMEKTOB, BIHUAIONIMX Ha
CTaOMJIBHOCTD U TIOKYNATeJIbHYI0 CIIOCOOHOCTD pyOJIsi, HA TPU OCHOBHBIE TPYIIIIBI:

1) Honrocpounsle (HaKTOpbl, HEMOCPEACTBEHHO OIPEACISIONINEe TapUTET
MOKYNaTeIbHOW CHJIBI BajlOThI, BKIOUaoT BenumuuHy BBII, macmirad nenexHoit
Macchl B 000poTe, ypOBEHb HHQIISIIIUU U TPOLICHTHBIE CTABKHU;

2) Cpennecpounble (aKTOpbl, BO3ICHCTBYIOLIME Ha OallaHC crOpoca H
MPEIJIOKEHHUS] Ha BAIIOTHOM PBIHKE, OXBAaThIBAIOT COCTOSHUE IJIATEKHOTO OajnaHca,
0e3paboTully, HWHAEKC MPOMBIILJIEHHOTO MPOU3BOJACTBA, IMPOLEHTHYIO CTaBKY,
PEryJIMPOBAHUE BAJTIOTHOTO PBIHKA TOCYJIAPCTBOM, HHQIISLUOHHBIE OXUIaHUS,
Pa3BUTHE PBIHKOB, CBSI3AHHBIX C BAIOTHBIM CEKTOPOM, M CBOOOAY MEPEMEILECHUS
KanuTaJOB B SKOHOMHUKE;

3) Kparkocpounbsie (pakToOpbl, IMEPIKEHTHBIE U HEMPEICKa3yeMble, BKIIOYAIOT
OKUJIAaHUS OKOHOMHYECKHUX CYOBEKTOB, KaJpOBbIE M3MEHEHHUS Ha BBICIIMX
rOCYIapPCTBEHHBIX JOJDKHOCTSX, MOJUTHIECKUE COOBITHS, BOMHEI U T.11.3

K npuBeneHHbIM KIIFOYEBBIM 3JIEMEHTAM, OKa3bIBAIOIMM BIIMSIHUE HA CTOUMOCTD
MECTHOM BaJIIOTHI, CTOUT I00ABUTH IOMOJHUTEIbHBIE ACTIEKTHI, HATIPUMED, IBOJTIOIUIO
MPEANOYTEHU TOTpEeOUTENe U OTHOCUTENIbHBIE W3MEHEHUS B  COIMAJILHO-
SKOHOMHMYECKOM CTaTyCEe HACEJICHHUS.

B pesynbTaTe 0030pa M aHAIUTUKK MPEICTABICHHBIX MHEHHI IIUPOKOTO Kpyra
CHEUAINCTOB B 00JIACTH TMpaBa M OAHKOBCKOM CEKTOpa, MOXKHO TAKXKE BBIICIUTH
cienyromue pakTopbl, UTPAIOIINE BAXKHYIO POJIb B yCTOMYMBOCTH U MOTEHLIAAJIE POCTA
HAIIMOHAJIBHOW BaJIFOTHI:

1. Ilogpbem 1eH Ha HedTh B MEXKAYHApOAHOM Maciitabe. brmaromaps
PAcHoJIOKEHUI0 Ha OOLIMPHBIX TEPPUTOPHUSAX C OOrarbiMM HE(TAHBIMU 3aracami,
Poccust akTHBHO 3a/1€MCTBYET 3TOT MPUPOIHBIN PECYPC B IKCIIOPTE.

2. BHyTpennss mnonuthueckas oOctaHoBka. Heocmopumo BaxHBIN (akTop,
GbopMUPYIONIUN W TIOAICPKUBAIOIINN KypC HAIIMOHATLHOW BAIIOTHI, 3aBUCAIIANA OT
MOJIUTUYECKON CTPATETuH U CTAOUIILHOCTH BJIACTH, YTO B CBOKO OYEPE/Ib BIUSIET HA BCE
aCIEKThl COLIMAIBHOM KU3HU, BKIIOYAs BATIOTHBIE OTHOIIICHUSI.

3. JloBepue K HaIMOHAJIBbHOW BaitoTe. KiroueBoil 3ieMeHT, CroCOOCTBYIOMINMA
cTabuin3auu Kypca pyoss. YKpersieHue Bepbl B HAIEKHOCTh pPyOJIsl MOXKET
CIOCOOCTBOBAaTh POCTY OOBEMOB JICHEKHBIX CPEACTB B pyOssiX, KOTOpBIE
WHBECTUPYIOTCS B BUJE ACMIO3UTOB U BKJIAJIOB.

2 Jlensru, kpeaut, 6aHky : yueb. / noa pen. E. ®. XKykosa. — 3-e u3z, nepepab. u gom. — M., 2008. — C. 146.
3 Jlazapesa, E. E.OcnoBHbIe hakTopsl, (HOPMHUPYIOLIME BAIIOTHBIH Kypc poccuiickoro py6uns / E. E. Jlazapesa, 1. M.
JIsicenko, M. H. Illnmoga // Bectauk IleH3enckoro rocynapcrsenHoro yausepcurera. — 2015, — Ne 2 (10). — C. 76-81.



4. NHOCTpaHHbIE UHBECTUIIMM B SKOHOMHKY CTpaHbl. [loMuMO Mcnosb30BaHUs
BHYTPEHHETO PECYPCHOIO0 M 3KOHOMHUYECKOTO IMOTECHIMAA, CO3JAHUE YCIOBUU IS
MPUBJICYCHHS] BHEIIHMX WHBECTULIMA HMEET OrPOMHOE 3HayeHue. 37ech 0co00
BBIJICJSIETCS BAXXHOCTh HAIPABJIEHUS HA IPUBJIICYEHUE TNPAMBIX HWHOCTPAHHBIX
WHBECTHUIIUH.

CeromHsi K TpU3HAHHBIM TPUYMHAM YMEHBIICHUS CTOMMOCTH PYOJIsI OTHOCST
HECKOJIbKO OCHOBHBIX aCIEKTOB.

1. [lena BamoThl HA MUPOBOM pbiHKE. CTpaHbl CTPEMATCS K TOMY, YTOOBI MX
BaJI0Ta ObLIa MPEANOYTUTEIbHEE MO CPABHEHUIO C BAJIIOTAMHU JAPYTHX TOCYAApCTB,
IPUHUMAS MEPBI 7151 YKPEIJIEHUS Kypca CBOEH HAllMOHAJIbHOW BAJIFOTHI.

2. DkcnopT kanutaiga u3 Poccuu. DTOT 37eMEHT BO MHOTOM OO0YCIIOBJIEH
CTOMMOCTBIO BAJIFOThl HA MEKIYHApPOJHBIX PBIHKaX W MPUBOAUT K TOMY, YTO MpPH
MOBBILIEHUN Kypca HWHOCTPAHHOM BaJIOThl, POCCUMCKHE HHBECTOPBI CTPEMSITCS
MEPEBECTH CBOU CpeJCTBA B 0o0Jiee HAJCKHYIO BAJIIOTY WM BBIBOJUTH HUX B
3apyOexHbIe (PUHAHCOBBIE IIEHTPHI.

3. Ilcuxonmoruueckuid acmekT W OO0Ilee HACTPOEHUE CPEld HACEJICHUS. IJTOT
MOMEHT TIPOSIBIIIETCSI BO BHUMAHUU TPaXKJaH K KoJebaHUSIM Kypca pyOJs 1o
CpaBHEHHMIO C Oojiee CTaOWJIbHBIMM BaJllOTaMU, TakKUMHU KakK €BpO M JoJuIap.
IlepecmaTpuiBass CBOM CTpaTeTUU XPaHEHHUS COEPEXKEHUU, POCCUSIHE HIIYT
ONTHUMAaJIbHBIE BO3MOKHOCTH ISl COXPAaHEHHS KalUTaJIA.

4. Temribl pa3BUTUs BHYTpEHHEN SKOHOMUKU. CHUKEHHE AUHAMUKU pocTta BBII
OKa3bIBA€T 3HAYUTEIBHOE BO3JECHCTBUE HA KypC HAIIMOHAIBHOM BalltOThI, TOCKOJBKY
BBII siBisieTcst BECOMBIM MTOKa3aTesieM Y5KOHOMUUYECKOW aKTUBHOCTH U CTa0MJILHOCTU
CTpaHBbl.

Takum o00pa3om, MOXKHO cJenaThb BBIBOJ, YTO (hAKTOPhl BaIIOTHOTO
3aKOHOAATENbCTBA TPYNIIUPYIOTCS B HECKOJBKO KIIFOUEBBIX KAaTErOpHH, KaXaas W3
KOTOPBIX MMEET CBOE cheruduueckoe BO3JCHCTBHE Ha BHEIIHEIKOHOMHYECKYIO
NEATEIbHOCTh CTPAaHBI.

4. AHanu3 NOTEHIMANBHBIX PUCKOB U OTPAHUYCHHUM.

AHanM3upys MOTEHIMAJIbHBIC PUCKU U OTPAHUYCHMS, HAJOKEHHBIE (haKTOpaMu
BAJIFOTHOTO 3aKOHOJATENILCTBA Ha TOproeiw B Poccuiickont denepannu, CTOUT
OTMETHUTH CIICAYIOLINE KIIFOYEBBIE ACMIEKThI, KOTOPHIE MOTYT CYILIECTBEHHO BIIMATH Ha
AKOHOMHUYECKYIO TSI TEIbHOCTD MPEaNPUITHN u WH]IUBU Ty aTbHBIX
MpEANPUHUMATENEH.

1. Kontponps 3a BamoTHbIMH onepauusiMd. OOHUM U3 OCHOBHBIX aCIIEKTOB
POCCHIICKOTO BAJTIOTHOTO 3aKOHOJATENLCTBA SIBISCTCS HEOOXOJAMMOCTH MPOBEICHUS
BCEX BAJIIOTHBIX OIEpaIuili 4epe3 Crerau3upOBaHHBIC BAIOTHBIC CYeTa B OaHKaX.
D10 TpeOyeT MOMOJHUTENBHBIX 3aTpaT BPEMEHM U PECypcoB Ha OGOpMIICHHE
MIEPEUYHCIICHUN, YTO MOXKET YCIOKHUTH MPOIIECC BEICHUS MK TyHApOIHOTO OM3HECA.

2. OrpannyeHus Ha NepeMenieHne KanutaioB. B PO neicTBYIOT onpeeieHHbIE
OTPAHUYEHHUS Ha BBIBOJI KAIIUTAJIOB U3 CTPAHBI, YTO MOXKET CTaTh MPEMSITCTBUEM JIJIs
MIPUBJICYEHUS] HTHOCTPAHHBIX MHBECTHUILINH, a TAKXKE 3aTPYIHUTH IIPOLECC PENaTpUalin
MPUOBUTM UHOCTPAHHBIMU HHBECTOPAMHU.

3. Penmarpuamuss  goxomoB. Poccuiickoe  3aKOHOJATENLCTBO  TpeOyeT
00s13aTeNIbHON penaTpualvi J0X0A0B OT BHEITHEAKOHOMHYECKOHN JeATeIbHOCTU. DTO



3HAUUT, YTO BCE BBIPYUYCHHbIE B WHOCTPAHHOW BAJIOTE CPEACTBA JOJKHBI OBIThH
KOHBEPTUPOBAaHbl W BO3BpAIlllEHbl B POCCHIO B YCTaHOBJIEHHBIE 3aKOHOM CpPOKH.
JlanHoe TpeboBaHNE MOXKET CO3/1aBaTh JAOMOJHUTEIBHBIE CI0KHOCTU U (DUHAHCOBBIC
U3JIEPAKKHU JUIsl SKCIOPTEPOB.

4. KypcoBble pHUCKU. BOJaTHIBHOCTh BAJIOTHOTO Kypca MOXET OKa3bIBATh
CYILIECTBEHHOE BIMSHUE HA CTOUMOCTD U PUOBUIBHOCTH BHEITHETOPTOBBIX ONIEPALIHiA.
[Ipn OTCyTCTBHM aJeKBaTHBIX MEP KypCOBOI'O XEIKUPOBAHUS KOMIIAHHMH MOTYT
CTOJIKHYTbCS C YOBITKAMH OT KYPCOBBIX Pa3HUII.

5. AnmunuctpatuBHbie Oapbepbl U mTpadsl. HecoOmronenue tTpeboBaHui
BaJIIOTHOTO KOHTPOJISi MOBJIEKAET 32 COOOM PHUCK HATOXKEHHUS aJMUHUCTPATUBHBIX
mTpadoB U APYrUX CAHKIMN, YTO MOKET HETaTMBHO CKa3aThCsi Ha (PUHAHCOBOM
COCTOSIHUM KOMIIAaHUU U €€ PEMyTaluu.

6. PerynsatopHble H3MEHEHHsA. BanloTHOE  3aKOHOAATENIBCTBO  MOXKET
MOJABEPraTbCd M3MEHEHUSAM M JIONOJHEHHSIM, YTO CO3JA€T JOINOJHHUTEIbHYIO
HEONpeIeIEHHOCTh AJi1 Ou3Heca. KoMmanusm HeoOX0AMMO OCTaBaThCs B Kypce BCEX
M3MEHEHUH J1JI1 CBOEBPEMEHHOTO IPUBEACHUS CBOEH 1€ATEIbHOCTU B COOTBETCTBUE C
HOBBIMH TPEOOBaHUSIMHU.

@yHaMeHTalIbHbIE TpaHC(OPMAIMM B MOHETAPHOM M BaJIOTHOM apXUTEKType
CTpaHbl, IPOU3OILIEIIINE B XO/€ NIEPEX0/1a K PHIHOYHON SIKOHOMUKE, IPUBEH K PSIAY
3HAYMMbBIX HM3MEHCHHH. B WX 4yucime - JEKOHIEHTpauus BHEMIHEIKOHOMHYECKOM
aKTUBHOCTHU M OCBOOOYKJCHHE 1IEHOBOM MOJUTHUKH, YTO, B CBOIO OUEPE/lb, HEU30EKHO
BO3JICHCTBOBAJIO HAa AaJaNTallMI0 BaJIOTHOIO KOHTPOJS K HOBBIM YCIIOBHSIM.
[Tpoucxoauino 0OHOBIIEHHWE OCHOB BaJIOTHOTO PEryJIMPOBAHUS, Ha CLEHY BBIXOJIWIN
HOBbIE WIPOKH BAJIIOTHOIO PpPBIHKA M CHUMAJIUCh MPEABIAYIIAE BAJIIOTHBIC
orpannuyeHus. OTKa3 OT KECTKOM MPUBSA3KU Kypca pyOJisi K MHOCTPAHHBIM BaJllOTaM
CIPOBOLIMPOBAJI €r0 3HAYMTEJIBHOE MOHMW)XEHUE. BamtoTHas crucreMa Mo-IpexHeMy
JEMOHCTPUPYET 3HAUYUTENIbHbIE KOJEOAaHHs, YTO BEIET K CHIKCHHUIO PEHTHMHIOB
ASKOHOMUKHU Poccun 1 ciepKMBaeT anmneTUThl HHOCTPAHHBIX MHBECTOPOB K BIOXKEHUSIM
B cTpaHy. CucreMa, KOTOpas Mo psiiy napaMeTpoB COOTBETCTBYET XapaKTEPUCTHKAM
SKOHOMUK, HaXOJAIIMXCS Ha 3Tale pPa3BUTHS, CTAJKUBAETCA C HEMOCTOSHCTBOM
BHEILIHUX CBSI3€i U HAIMYMEM HECOBEPUIEHHBIX MHCTPYMEHTOB yrpaBieHus. [ lonbITku
CTAOMJIM3UPOBATH BAJIOTHBIE OTHOILIECHUS 3a4acTylO0 MPUBOJAT K HEMPEICKA3yeMbIM
nocnencTBUsiM. C 0JJTHOM CTOPOHBI, MOMBITKA HCKYCCTBEHHOTO YBEIUYEHHSI CTOUMOCTH
HAIlMOHAJIbHOW BaJItOTHI TPEOYIOT 3HAUMTEIbHBIX (DMHAHCOBBIX BIMBAHUM M MOTYT
IPUBECTU K CTArJsiluu, cnaay B MPOU3BOJICTBE U KPU3HUCY B JIEHEKHO-(PUHAHCOBOM
cexrope. C 1pyroif CTOpOHBI, IeBajIbBalMs HALIMOHAIBHOM BaIIOTHI CIIOCOOHA BBI3BATH
POCT JIEHEKHOM MacChl U TUnepuHQIIAnmLo. *

Takum o0pazom, 3Gh(HEKTUBHOE BATIOTHOE PEryJUPOBAHHE U O0OECIICUCHUE
CTaOMJILHOCTHU BAJIFOTHOTO Kypca JA0JKHBI CTaTh KJIOYEBBIM HAlpaBICHUEM BaIlOTHON
NOJMTUKA it PO. BaxHO CTpOUTH BaJIIOTHYK CTPATErvio, Y4YUTHIBAs
3aKOHOJIATEIbHbIE M3MEHEHMS, HIKOHOMHYECKHE KOJIeOaHUsI M TOJUTHUYECKHUE

4 Coizranosa A.A., Aaukun A.B., Manosa H.T. @AKTOPBI, BJIMAIOUOIVE HA COCTOSHHWE BAJIKOTHOI'O
PBIHKA P® B 2019 TOJ1Y 1 B KPATKOCPOYHOMU IMEPCITIEKTUBE // Hay4unoe o603peHne. JKOHOMHUYECKHE
Hayku. — 2020. — Ne 2. — C. 5-9; URL.: https://science-economy.ru/ru/article/view?id=1035 (naTa obpaiienus
19.02.2024)
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TpaHcopmaru. B 4YKHCIO TPUOPUTETHBIX HHCTPYMEHTOB TOCYIAPCTBEHHOTO
BO3JCHCTBUSI HA BAIIOTHBIM KypC Ha CETOAHSIIHUKA JIEHb BXOJST BAJIKOTHBIC
WHTEPBEHIMU, TIOJIUTHKA JAUCKOHTUPOBAHUS M 3alIUTHBIE MEpbl. BalltoTHBIC
WHTEPBEHIIMM IEHTPAJIbHbIX OaHKOB 4epe3 oOmepaluud Mo KyIUie-TIPoJaxke
HallMOHAJIBHOW BAJIOTHl MPOTUB BEAYIIMX MHUPOBBIX BAIIOT HAa BAJTIOTHBIX PBIHKAX
MIPEACTABISIOT co00¥ Hambosee d(HPEKTUBHBIA MEXaHU3M JICTATLHOTO YIPABICHUS
KypcoM pyOiisa. OiHaKo it JOCTUKEHUS JJOJITOCPOUYHO MTO3UTUBHOTO BO3/ICHCTBUS HA
HaIlMOHAJIbHBIN BAJTIOTHBIA KypC UYepe3 BAIFOTHBIE HHTEPBEHIIUUA TPEOYETCS COTUIHBIMN
pe3epB LIEHTPAIbHBIX O0AHKOB, JIOBEpHE PHIHOYHBIX YYACTHHUKOB K JIOJITOBPEMEHHOMN
MOJIUTHKE JTHX YUYPEKIEHUM, a TakKe KOPPEKTHUPOBKA 0a30BBIX IKOHOMHUYECKHX
WHJMKATOPOB, BKJIFOYasi CKOPOCTh IKOHOMHUYECKOTO Pa3BUTHSI, YPOBEHb MHQIISAIIMU U
JTWHAMUKY U3MEHEHUS JICHEKHOTO MPEIJIOKECHMUS.

3akioueHue

B 3akiroueHrM MOXKHO CJI€JIaTh BBIBOJ, YTO BAIFOTHOE 3aKOHOIATENLCTBO Poccuu
HAXOJUTCS B MPOILIECCE IMOCTOSHHOTO Pa3BUTHUS W aJanTallid K MEHSIOIIAMCSA
YCJIOBUSAM MEXKIYHAPOJHOU HKOHOMUKH. JlubGepanuzanusi U COBEPIICHCTBOBAHUE
HOPMAaTHUBHO-TIPABOBOI 0a3bl B cdepe BaJIIOTHOIO PETYIUPOBAHUS CIOCOOCTBYIOT
CO3/IaHUI0 OJIATOMPUSTHBIX YCIOBHUM NJI Pa3BUTHSI BHEUTHETOPTOBOU JIESITEIIBHOCTH,
OJIHAKO TPEOYIOT OT POCCUMCKUX KOMITAHUI MOBBIIIEHHOTO BHUMAHUS K COOJTIOJICHUIO
BAJIFOTHOT'O 3aKOHOJIATENIbCTBA.

PaccmarpuBast ¢akTopsl BalIOTHOTO 3aKOHOJATENhCTBA W WX BIMSHUE Ha
toproeinto  Poccurickon ®epepaunu, CTOUT NOAYEPKHYTh, YTO BaJIKOTHOE
PETyJIUPOBAHUE WrpaeT KIIIOYEBYI0 pPOJIb B OOCCIEUYEHHH CTAOWUIBHOCTH W
MPEICKA3yEeMOCTH BHEITHEAKOHOMHUYECKON JAEesTENHHOCTU cTpaHbl. [lepexoa k Goree
ruOKOMY M aJlaliTUBHOMY BaJlFOTHOMY 3aKOHOJATEIbCTBY MOXET CIOCOOCTBOBATH
MIPUBJICYEHUIO UHOCTPAHHBIX WHBECTUIMN, YKPETUICHUIO BAIFOTHOTO PHIHKA, a TAKKE
6osiee 2p(HEeKTUBHOMY YNPABICHUIO BAIOTHBIMU puckamu. OIHAKO JJIs1 TOCTHUKEHUS
ATUX LieJied HEe0OXOAMM KOMIUIEKCHBIM MOJXOJ, KOTOpbI OyJeT Y4YUThIBaTh, Kak
MEKIYHAPOAHBIA SKOHOMHYECKUM KOHTEKCT, TaK M cheruduueckue MOTpeOHOCTH
POCCHICKON IKOHOMUKH.

CoBpemeHHas MUpOBasi )KOHOMHUKA TpeOyeT oT Poccun ruOKoCcTH ¥ CHOCOOHOCTH
OBICTPO aJaNTHUPOBATHCS K H3MEHSIOMMMCS YyCJIOBUsIM. WHTerpaimus ¢ MHPOBOM
SKOHOMHKOHM, Pa3BUTUE OSKCHOPTHO-UMIOPTHBIX OMNEpaluii M  MPUBJICYCHUE
WHOCTPAHHOTO KamuTajga TpeOyrT OT BAJIIOTHOTO 3aKOHOJATEILCTBA HE TOJBKO
CTPOTOT0 PEryJupOBaHMs, HO W TMPEAOCTABICHUS OMNPEICICHHON CBOOOMBI IS
PKOHOMHUYECKUX areHToB. COalaHCUPOBAHHOE BAIFOTHOE 3aKOHOATEIIBCTBO JOJIKHO
CIIOCOOCTBOBATh PA3BUTHUIO TOPTOBBIX OTHOIICHWM W OJIHOBPEMEHHO 3allHINaTh
HallMOHAJIbHYI0 SKOHOMHUKY OT BHEITHUX IIIOKOB U BAJIFOTHBIX KPU3UCOB.

JIlnHaMHU4YeCKOE BAIIOTHOE PETYJIMPOBAHUE, AANTUPOBAHHOE K COBPEMEHHBIM
peanusM U BbI30BaM, MOXKET CTaTh KJIFOYOM K TOBBIIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH
POCCUICKON DKOHOMHUKM Ha MUPOBON apeHe. OHO NOJDKHO NpPEAyCMaTpUBaTh HE
TOJIBKO MEpBbI MO KOHTPOJIKO W HAA30PY, HO M CTUMYJIbI JJI1 Pa3BUTUS BHEIIHEH
TOPTOBJIM M TIPUBIICUYEHUS] WHOCTPAHHBIX WHBECTUIUMU. D(HPEKTUBHOE BAITIOTHOE
3aKOHOJATEIbCTBO  CHOCOOHO  oOecrneunTh  OallaHC  MEXIy  HEoOXOAuMOi



CTaOMJIBHOCTBIO U HEOOXOAMMOM THOKOCTHIO, OTKPBIBAasi HOBBIE BO3MOXHOCTH JJIS
PKOHOMHUYECKOTO pocTa U pa3BuTus Poccun Ha MexayHapOIHOM apeHe.
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